Some Equitable Conſiderations, Reſpeitins the Preſent 
Gontroverſie between the Preſent EasT IND 1 
ComPany, andthe New SUBSCRIBERS 
or PETITIONERS againſt them. 


N their Petition, they are pleaſed to ſet forth, That by the mani- 
fold Abuſes, and unlawful PraQices of the preſent Faſt India Com- 
pany, both at home and abroad, having managed the ſame only to 
their preſent Gain, the ſaid Zrade is like to be utterly loſt ro 
this Xingdow, and to fall into the Hands of Forreigners; and that 
nothing but a better A —_ on a new Foynt Stock and Conſtitution, can 
prevent it, which, whether true, as is ſuggeſted, muſt appear in the Exa- 
mination of the Particulars as followeth : 


| 


I. Whethey the preſent Eaſt India Company are guilty of ſuch unlawful 
Praflices as is here ſet forth ? 


IT. Whether if they were ſo, that thereby the Trade u like to be utterly loſt, 
or fall into the Hands of Forreigners ? 


III. Whether nothing But a Regulation founded on a New Joynt Stock, can 
prevent it e 


For the firſt of theſe, the Abuſes and unlawful Praftices charged upon 
them, they are particularly enumerated in thoſe Thirteen Articles contain- 
ed in a Paper ſo tiled, and delivered to the Members of the Honourable 
Houſe of Commons, to every of which there is a particular Anſwer al- 
ready given in Print, which is therein humbly ſubmitted to the Judgment 
of thoſe Honourable Members of that Houſe, and is ſuch as is humbly 
conceived will give them, and with them, all Impartial Perſons ſuch Sa- 
tisfaCtion, as to clear the preſent Company, in their thoughts, from being 
guilty of ſuch horrid Crimes as they would repreſent them to be in that 
Paper. | 

But then Secondly, were their Crimes fo black as theſe Gentlemen would 
repreſent them, which is utterly denied, and that Anſwer clearly evinceth ; 
it doth not therefore follow, as the Petition doth ſuggeſt, That the Trade 
would be utterly loſt to the Nation, without the Remedy of a new Joyat 
Stock. 


For Firſt, Which of their Crimes there enumerated, if they were 
Crimes, which they are not, arc ſuch as muſt by neceſſary Conſequence, 
A bring 
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bring along with it the loſs of the Trade to the Nation: Is not that Trade 
now enj-oy'd by England, notwithſtanding all their ſuppo'cd Crimes, in as 
ample a manner as by any of our Neighbour-Nations ? Have not the Com- 
pany had, within this Eighteen Months, Thirteen Ships with conſiderable 
Loading come home, notwithſtanding the War in I»dia was not then 
made an end of? Are they not ready, and have prepar'd a very conſider- 
able Fleer and Cargo for thole Parts, to fail the very next Seaſon > So 
that the Trade 1s not yet loſt, nor, God be thanked, 1n danger fo to be, 
unleſs occaſioned by our Differences here at home, as to the management 
of jt : Winch leadeth to the Enquiry into the laſt part of the ObjeQion, 
Whether no way be left to preſerve the Lofs of this Trade to the Nation, 
but a New Joynt Stock ? Or, in truth, whether the preſent Adyenturers, 
or a New Joynt Stock, are like beſt ro preſerve it? And to make this 
good, they muſt make appear, That their New Regulations to be pur in- 
to an AR, for the Ereing a New Company, are luch which cannot be put 
into an Att for the Eſtabliſhment ot the Old; which it 1s believed the 
preſent Subſcribers will never be able to do: And that being true, and 
the preſent Company having in their Petition to the Honourable Houſe 
of Commons, humbly (ubmirced themſelves to ſuch Regulations and Alte- 
rations as they ſhould think meet. Ir 15 clear, That fince both the Old 
and the New, are equally ſubje&t to a Regulation, the Old hath cer- 
tainly the Advantage, both as to the Continuance, and Preſervation of 
the Trade tothe Nation in many Reſpeds. 

I. In that they have their ſeveral Reſidencies in Zxdia, both as to the 
carrying on of the Trade, and the proteQting ot it fo carried on, which, 
if a New Company be Erc&ted, a conſiderable time muſt be elapſed, not- 
withſtanding the greateſt diligence they can make ule of, before they can 
be (o ſettled, as the preſent Company now are. And in the mean time, 
the Trade muſt neceſſarily ſuffer great Interruption, even to the hazard- 
ing of it to other Nations, which they pretend would be, by a Continu- 
ance upon the Old Foundation. | 

2. The preſent Company have their Fattors and Councils already fixed 
at their ſeveral Reſidencies, ſo as to carry on the Trade without the leaſt 
Interruption : Whereas in a New Stock, it muſt require a conſiderable 
time, though they ſhould build upon the Foundation of the preſent Eaſt 
India Company (which how juſt and equitable that would be, is left to 
Impartial Conſideration): And during | this Interruption, while matters 
are adjuſting berwixt the New Stock and the Old, the Trade muſt necef 
farily ſuffer greater Detriment, then when carried on upon the Foundatj- 
on of the Old Stock, under ſuch Regulations as the Fonourable Fouſe of 
Commons ſhall think fit, 'which is by their Petitzon humbly ſubmitted to 
them. we | 

3. The Peace is now made betwixt the Great Mogu/ and the Preſent 
Company, - with very advantagious Articles tor the carrying on of the 
Trade, which how far He is obliged to make good to a New Company, is 
worthy Conſideration, eſpecially if we conſider the Avaritious Temper 

- of that Court, which may-reaſonably be ſuſpected will expett a very. con- 
ſiderable Sum of Money, call it what you will, a Preſent, or otherwiſe, 
before they will confirm them, to a New Society, which is ſo much Loſs 
tothe Nation, and will be faved by coarinuing the 0d Foundation. 


; In 
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In theſe, and many other particulars which might be here enumerated, 
were it not the deſign of this Paper to be ſhort, it is apparent, That the 
Trade of India may be carried on with leſs interruption and prejudice to 
th: Nation by the preſent eſtabliſhed Company under ſuch Regulation and 
Alterations as the Flonourable Houſe of Commons (hall think fir, which is 
by them humbly ſubmitted to, than by any Eſtabliſhment upon the Foun- 
dation of a New Joynt-Srock, which can admit of no other Regulation 
or Alteration than the Eſtabliſhment upon the Old Foundation may, which 
being ſo clear as not well to be denied, rhien it followeth, That it is not 
becauſe the faid Trade may be better carried on to a more National Ad- 
vantage upon a New Foundation than the Old, that is the true cauſe why 
theſe Gentlemen are ſo importunate to have the Old Company deſtroyed, 
and one wholly New erected ; but, that the Trade may be taken out of 
the hands of the preſent Company, and given to chem ; which how agree- 


able it is to Juſlice and Equity , will appear by the few following Confi- 
derations. 


I. The Improvement that hath been made in this Trade to the Advan- 
tage of England, which is by all acknowledged tobe very great, hath 
been made upon the Foundaticn of the preſent Stock , and at its Charge, 
which is known to all to have been vaſtly great : Therefore why it ſhould 
be. now taken from that Stock, and veſted in a new one , ſince as before 
no Regulations can be put upon a new Stock which may not be ſubjoyned 
to the old, is th: Queſtion : For ic muſt be acknowledged that the pre- 
ſent Adventurers are 1n every reſpect as capable of managing it to as great 
National \dvaniage, as any new pretenders can be. 


Il. The Pepper Trade, which is of fo great Advantage to this Nation, 
had been whully loſt'as to England after the taking ot Bantam by the 
Dutch , had nci the then Managers of the preſent Stock with great Cou- 
rage and Condudt, and at a vait Charge, regain'd it, by erefting a Ser- 
tlement on the orher ſide of the Mand of Sumatra at Bencoolen , other- 
wiſe called Tork Fort ; winch Settlement alone bath already ſtocd the pre- 
ſent Company in above 2occoo I. charge , and they have not as yet en- 
Jjoyed it fo long, as that the benefit tro chem doth amount to a quarter- 
part of 1112 Intereſt of their Monics :. And that the preſent Stock havin 
at (o vaſt a Charge retricved a Trade as good as wholly lolt to England 
which may in time by modeſt computation bring an Income to the Crows 
of 50000 I. per Arnum , beſides other Advantages to the Nation, as to 
Exportation cf the faid Commodity to Foreign Parts,ſhould be now cuted 
of it , and the Iahcritance given to another , is no ways, as is humbly 
conceived, ogreeable to Juſlice and Equity. 


I. The War in India ( notwithſtanding all the Suggeſtions of their 
Adverſaries) was entred into by the preſent Company upon moſt jſt 
grounds, and under a Lawful Authority ; was carried on at the vaſt cha ge 
of the preſent Stock , who neither had , nor could have any other Defiga 
in it, than to vindicate the Exgliſh Nation from the Inſults aud Injuries 
of the Indians; and now rhe Peace is juſt made at their further charge, 
how far it is agreeable to Reaſon and Juſtice, that the preſent Stock ſhould 
be outed, and the Trade given to ethers, before the faid Stock hath re- 


ceived 
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ceived any Advantage by it, is humbly ſubmitted to the judgment of Per: 
lons unconcerned. 

But it is Objedted by the Adverſaries of the preſent Company, That they 
have enjoyed rhe Trade now upwards of 30 Tears, and therefore it is tic 
a new Company ſhould be eretted. 

The Anſwer to this common Objeion ſhall conclude this Paper ; in order 
to which, di/tinf{ion muſt be made between the preſent Stock and the pre- 
ſent Adventurers. As to the preſent Stock, it is true, it hath continued 
upwards of 3o Years: Bur therefore it doth not follow, that the preſene 
Adventurers, in whoſe hands they would now deſtroy it, have enjoyed 
it ſo long ; many if not moſt of them having come into it within this 
laſt half. ſcore Tears, have not made fuch great Advantages of it, as is 
7enerally ſurmiſed, by reaſon of the late Wars both there and here. 
There between the Mogul and King of Golconda, and the Mogel and Com- 
pany ; Here with the French, whereby their Trade hath been much ob- 
ſtruſted ; and alſo the great Mortality of the /ndians by a late Conta- 
gion amongſt them. But that which is more conſiderable in Anſwer to 
this ObjeQion is this, That many of the New Subſcribers, who would 
now have the Trade taken out of the hands of the preſent Adventurers, 
and put into their ow#, upon pretence that the preſent ers have 
enjoyed it long enough, are ſuch, who having been formerly of the Com- 
pany, and enjoyed the benefit of this Srock when the Trade was of greateſt 
Advantage for many Years. Having now after ſo many Years enjoying 
the benefit of it, So/d themſelves our at very high Rates, and thereby pur 
it into the hands of the preſent Adventurers; and would tiow notwith- 
ſtanding they have received their Money for it, dam 3t in the hands of 
thoſe Perſons to whom they Sold it, which is equally juſt, as if one ha- 
ving Sold his Houſe to another for a Valuable Confideration, after havin 
received the fame, ſhould by himſelf, or by the means of others, cauſe 
it to be fired : So that this 0hjefton carrieth no weight of Reaſon in it, 
eſpecially coming out of the mouths of thoſe who have been of the pre- 
ſent Company, and enjoyed the Trade themſelves, before they Sold them- 
ſelves out of ir. 

The Concluſion of the whole is, That the preſent Adveaturers having in 
their Petition to the Flonourable Houſe of Commons, Humbly ſubmitted 
themſelves to ſuch Regu/ations and Alterations, as they in their { ar Wi 
dom ſhall think meet; and there being no A/teration or Regulation but 
may be made as well by an E/tabliſhment upon the 0/d Foundation as any 
New one, They do Humbly hope from the Juſtice and Equity of that Au- 
guft Aſſembly, that the preſent Stock ſhall not be deſtroyed in the hands of 
the preſent Adventurers, whereby many Poor, both Widows and Or- 
phans will be undone, and other Perſons, viz. many of the preſent Ad- 
wventurers, much damnified in their Eſtates, who have no ways merited 
the ſame, meerly to put the 7rade into the hands of other Perſons, who 
are no ways capable of making a better Advantage to the Nation of it, 
than the preſent Adventurers are. 
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